25 February 2011

More flexible use of Buildings Energy Efficiency Funding Schemes for different types of projects 
The Environment and Conservation Fund (ECF) Committee endorsed today (25 February 2011) the proposal to remove respective funding caps for Energy-cum-carbon Audit Projects (ECA) and Energy Efficiency Projects (EEP) under the Buildings Energy Efficiency Funding Schemes (BEEFS). The two funding caps were $150 million and $300 million respectively.
As more EEP applications had been received, and the funding granted for EEP per building has been much higher as compared to that for ECA, funding for EEP has been granted at a faster rate than that for ECA. The removal of respective funding caps for ECA and EEP will maximize the impact of the $450 million allocation. Resources can now be more flexibly deployed to finance approved applications of different types for achieving the objectives of BEEFS.
The Government announced in the 2008-09 Policy Address the plan to set up BEEFS to subsidize building owners to conduct ECA and EEP. ECA could facilitate building owners to systematically review the use of energy and quantify the greenhouse gas emissions associated with their buildings, and EEP would incentivize building owners to carry out alteration, addition or improvement works to upgrade the energy efficiency performance of their building services installations. The BEEFS was launched for applications in April 2009.

BEEFS were well received by building owners. As at 25 February 2011, 1,312 applications including 212 for ECA and 1,100 for EEP have been received from over 8,700 buildings. That means one in every five buildings in Hong Kong have filed an application already. So far, 565 EEP and 121 ECA applications have been approved, with funding amounting to $263.0 million and $6.6 million respectively.
